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merchandise, and delay oi wholly -top (he further
Importation of bullion, tbo act of tbs bank ls nol
linn of earning n sixpence now, to be rewarded
later by the less of a -hilling, Thal question may
he settled between tha officers aad stockholders
of the bank. Hut »her*, ls no question abonl Uk*
evil offsets npon tba balaam cf tho aoontry
cf looking np money, lt ls n** morallj

i'cu a* anviling may lie Wbleb cann.it
be proved l*v tho ml .ri *rf avideaes ht a ooori
*»i law, thal tbosaass banka thal faatarday ri
in Instil .-.Kin,n in ,ip,tu ni Assay Offloe receipt foi
_-.1i10.1l ill h iii: .ii, hiter loaned a iMoater no tu 1 lie

Block Exchsngs sta premium ol 'ia to 's. if the
loan had boanmads npoa tba Aseaj OfBee
lhere would bave bi bb a atarkoi t"! that am mot "f

rxebaagu draws Hi* un*i exports of Baerobaadlso,
which is held because it earn ted withoni
i"-uiK patti for. ii;.- Aaasy Officenow bolds ¦ including
the arrivals bf to rlay, which pst bapa bave aol yal
been dolivarod about 90.000.000 of foreign bol-
iio't unpaid tor. We lean t'Ktt to ssorroo
IQ 500,000 to S3.000.000 will be Pim for and tbs
remainder, «-xi ep* perhaps to-do] '* ai rt * al*, during
tbe week. A strong bul unsuesesaful (tint hat
beea made to Indace '.he Secretary of Hu' Troaaury
to adopt an old system ol advancing 00 per ceil

BOOB tba receipt of t tit* huilion. tbe rei'iru'iuir !..

be paid after tl., easey. A* it i* i.¦ w. the
delay in converting tbs balHoa Into availsbls tunda

¦ Rom three to five dava aeoordinc to tbe
amount of aecamulation in t iie Assay t >;h e. bnl xx .¦

ai.- told lhat tioce Aug i*' - iii- de ay ha * noi iv t*

aired over throe dix.*,. Tbs lae: thai In the toss*
'tiie* here, nor.' is over $50,000.0 "Oof _.'"iii..ninon.

tba coinage "i which la delayed by the arbitrary
iuxv n (pur.nff ti.e parcbasS and coinage si
3.000,000 silver dalian saab month, should be
sufficient to convince tbaBTvrags ohtfl st
msn tbal tbe sixer tao needs to be amended.

11 e smelt market to-day waa mucb likeyest
m pl ut the ii'iionnt cl linaine * done, which vxa*

onlj L"J*.ll7 shana. Prioea fluctuated up snd
down with nn better reasons for tbe changes tban
tl a lion' a sad team of the money inarki t. Foi aome

stocks a special strong b was shown bo.
eaass of apeeial reasons. Among those
ua* st. Louts an kuti Monntsin, which
lately guSered a beovv decline ott reports of the
antagonism of tbe Miasouri, Kansas Bod Texas Com*
p«my, bal now la strong cn verified reports that thc
interests of tbe two oompanies nate been harmon-
lZ'd. Tbs granger atocka, Laka Shore, Michigan
Central Bad New-York Central, all rnled strong, al¬
though not closing .it their t>i"-t Harans, and
Inion Pacific held firm at about 107. Thc
ooai stocks wiro blaber, ami abowed some

advaacss at tho close. Denver nml Jim f-rand**
m-ui active, and sold Irom hi1;, down t" BO, vm
the CSah slock was tn deiiiiilnl ami coininaln.i d
2 percent mora tbaa the regular xv.iy (tot k, because
ot the nr,v ihxge of snbsenlnnv' lo the new *t

bontl, whuh expired to-daj. About 2,000 abaraa of
stock went bun vdt in under thc rule f ir cash, after

delivery hour.2:15.because nf failure todelivei
tbe stock, ss hat tbe buyers migbl hive th" stuck
in their own names to-dav. Krie wa-** eiwomlly
weak,and di limed t", and doced at, -ti.1!. Tbe
weakness ma) I"* attributed to Hie commotion
winch lin* income bondholders ure making
Lee.ni-," ,-f the company's failure ro pay tue leeem-
bor coupon ou those bunda Tbe total Issue of the
ineome bondi smonntaonli to 9508.000, and they
were Issnod to old Bri* railwsy stockholders, wbo
chose to pay an assessment on their etock greeter
linn waaneceasarj to secure simply aa exchange ol
old stock for new stock. A nota at foot al paga IO
of the last nonna! ri pori oh eli refers t" ilie income

in'Lils, anya M Interest pavsble st tbe rate of fl p -r

cent per annum, "r al such lesser r.ito for mix

year as the net earnmaa of tl- Company for thal
year, us declared by H.*. Board "f | li¬

ri ti-rs .'inti applicable fur thal purpose, shall
ii.t..'' I be iii -: *¦ >upoo on tlu-

bouda n ,»: u* i' ll ,ix s; " The New-York, Lake Erie
and Wipro to pay inter* it < ol
nt pei annum ps, able on

profits "f tbs year only .*;- specified in
tbe bond foi tbe rear aa ling Novembei 30, 1880, at

the ct un pai m's office ta New-York,on tts income bond
tu r .." Now ti I- beyond question tbal every
person obo paid tbe extra a.eessmeut upon I
slink thought ho was to obtain, therefore, a bond
entitling bim to wbatevei sarcinga there

were, not exceeding ii per cent, over ii*.-'I

rharges. The company's report for ths year .
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v.npon tli'' nghta ol tl" coard of directors to

<1 ,,'i't "net pi h. tn ii,'-

holden, bul nor a single word concerning iii*' m-

'.,i,i|s. Bul whatever may be rbi teehnical
i ghtaol tbs case, xx itb a published " oel rufll " of
11,700,000, tbe neglect to spprop K) lu
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is Ikey to prove ntl expensive kind <>;
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